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Market Outlook
Insights

Consolidated Fragmented
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NA EU APAC Automotive, Software, Semiconductors, Telecom and Healthcare & 
Medical Devices are expected to be the top ER&D spend contributors in 
2030, wherein the growth will be led by tech innovations, new age 
technologies/ breakthroughs, and climate & sustainability.

Increasing supply-side investments to maintain competitive ER&D 
momentum, value enhancement through inorganic/M&A route, offering 
new/niche capabilities, new market entrants, and enhancing presence in 
nearshoring regions to drive supply market competitiveness.

The evolving nature of ER&D, cost dynamics and access to new age talent 
pool are expected to drive future sourcing decisions.

2023 435875 420 20

2030 8401,650 775 35

Industry Vertical End-use Industry Service Type

Share

CAGR 9 – 9.5% 9.5 - 10% 9 – 9.5% 8 – 8.5%

25% 24% 1%

For inquiry, reach out to vipul.kumar@aranca.com / ayushi.bajpai@aranca.com; Tel: +91.22.3937 9999 / +91.22.6738 3333  
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The Engineering R&D services market is largely fragmented with wide 
range of services designed to meet the diverse and niche requirements of 
various end-use industries. Several small to medium-sized firms operate 
alongside large players, each specializing in different/ niche service areas.

Top 15  ER&D Service Providers-

Capgemini, Accenture, Deloitte, Tata Consultancy Services, HCL 
Technologies, Alten, Akkodis, Cognizant, AFRY, AVL, Wipro, Globant,  
Tech Mahindra, GLobalLogic, and EPAM
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Stay Tuned
Indirect Procurement Pulse Continues!

Subscribe for more such updates
Aranca web – www.aranca.com |  Aranca – LinkedIn |  Aranca_Insights – X 
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