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Global Building Equipment Contracting Market

Market Trajectory
2023-2030 | USD Billion

Regional Market
2023 and 2030 | USD Billion and % Share

Supply Market Structure
2023 | % Share

Demand Market
2023 and 2030 | USD Billion and % Share

Market Outlook
Insights

Consolidated Fragmented

43%

APAC MEAEU NA The market is seeing a shift towards sustainable practices, including the 
use of mass timber in construction. This material offers a lower carbon 
footprint compared to traditional steel and concrete, and its integration is 
expected to increase in the coming years.

Additionally, there is an increasing adoption of advanced technologies 
such as Building Information Modeling (BIM), drones, artificial intelligence 
(AI), and augmented reality (AR).  

These tools are being implemented to enhance project efficiency, improve 
safety, and streamline operations. For example, AI is being used for 
predictive analytics, helping contractors identify potential issues before 
they arise.

2023 673 1961,206 617 112

2030 1,128 4501,895 905 136

Service Provider Type Application

Share

CAGR 6 - 8% 7 - 9% 5 - 7% 12 - 14% 2 - 4%

24% 22% 4%

For inquiry, reach out to vipul.kumar@aranca.com / ayushi.bajpai@aranca.com; Tel: +91.22.3937 9999 / +91.22.6738 3333 

CAGR: ~7%

2,804 2,989
3,201

3,433
3,678

3,943
4,219

4,514

2023 2024 E 2025 F 2026 F 2027 F 2028 F 2029 F 2030 F

7%

Others

981

841

420

561

Independent
Contractors

Contracting
Companies

Government
Agencies

Others

35% 

7% 8% 

50% 
30% 

15% 
20% 

7% 5% 
CAGR
2030F >

1,402

1,178

224

PHVAC Cont. Electrical Cont. Others

6% 8% 7% 

1,178

1,009

421

196

Commercial Residential Utility Others

42% 

36% 

15% 

6% 8% 6% 9% 

50% 
42% 

8% 

7%

6%

5%

5%

4%

73%

KONE Corporation

Vinci SA

Johnson Controls

Siemens AG

Daikin Industries

Others

7% 

PHVAC Cont.: Plumbing, Heating And Air Conditioning Contractors   Electrical Cont.: Electrical Contractors
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Stay Tuned
Indirect Procurement Pulse Continues!

Subscribe for more such updates
Aranca web – www.aranca.com | Aranca – LinkedIn | Aranca_Insights – X 
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