
China's Supply, Chile's Risk

The export ban directly targets the core of global copper production. Copper leaching operations 

cannot efficiently continue without massive volumes of sulphuric acid.

Source: USGS, UN Comtrade, Statista, Alchempro

Market Impact: The 2026 Price Surge

The export ban and compounding supply deficits have triggered massive year-to-date (YTD) rallies 

across both directly and indirectly exposed metals.

THE SULPHURIC ACID CRISIS

China's Sulphuric Acid Export Ban and its ripple effects across global copper, silver, and 

agriculture markets.
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China's Sulphuric Acid Export Ban and its ripple effects across global copper, silver, and 

agriculture markets.

The Price Shock Response

Sulphuric acid prices in Chile surged roughly 100%, reaching 2022 highs. In response to the 

supply threat, institutional banks aggressively revised copper and silver price targets upward

from June 2026, relative to their December 2025 projections.



FY26 MOMENTUM : 246 SME IPOs raised Rs. 10,644 Cr through February 2026. Momentum remains healthy, though tighter quality filters 
are likely to reshape the pipeline composition.

Key Takeaways for Investors

Source: Bloomberg, as of 5th June 2026
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