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Commodity Price Outlook — H2°2025
1. Base Chemicals (1/2)

Price Trend and Outlook (USD/MT)

2023 2024 24/23 Q4’24 Q1’25 Q2’25 Q2'25/Q1°25 Q3’25F Q4°’25F
656 671 713 808 674 863 802

us 2% 17% 7%
Etg‘%’t'fa”(i Europe 1,304 1,356 4% 1,280 1,305 1,302 0% 1,485 1,441 -3%
Asia 896 950 6% 928 916 884 -3% 816 855 5%
Europe 1,176 1,258 7% 1,145 1,170 1,175 0% 1,198 1,099 -10%

Propylene Contract
Asia 865 848 2% 818 838 824 3% 775 770 8%
us 841 1,090 30% 1,139 1,028 917 -19% 959 933 3%
ggﬁ‘r’ge Europe 1,020 1,039 2% 1,102 1,087 1,025 -22% 1,374 1,300 5%
Asia 869 1,310 51% 1,247 1,262 1,204 12% 1,073 998 7%
us 1,049 1,104 5% 927 845 745 -18% 765 810 6%
gzﬁgﬁ Europe 966 1,072 11% 904 912 789 -10% 1,076 1.109 3%

Asia 901 987 10% 901 908 736 -16% 829 790 -5%




Commodity Price Outlook — H2°2025
1. Base Chemicals (2/2)

Price Trend and Outlook (USD/MT)

2023 2024 24/23 Q1’25 Q2’25 Q2'25/Q1°25 Q3’25F Q4°’25F

Toluene Europe 1,083 -13% -8% -6%
Spot Asia 1,023 986 4% 810 889 760 13% 771 751 -3%
Costic Soda Us 505 418 17% 524 438 493 13% 403 400 1%
Contract Asia 387 393 2% 437 465 415 1% 462 430 7%
Chiorine US 893 799 -10% 729 722 744 3% 700 722 3%
Contract Europe 406 406 0% 400 394 421 7% 407 450 11%
gg{"”e Asia 3,747 2.974 -21% 3,050 3,384 3,347 1% 4,372 3,360 0%
Soda Ash Asia 4,631 4,281 -8% 4,200 4,267 3,800 1% 4,414 4,210 5%

Source: Bloomberg, CAPIQ, Reuters Eikon, BMI, LME, S&P, and Aranca Analysis
Note*: Q4°25F / Q3’25F percent change



Commodity Price Outlook — H2°2025
2. Specialty Chemicals (1/2)

usS

Price Trend and Outlook (USD/MT)

2023 2024 24/23 Q4’24 Q1’25 Q2’25 Q2'25/Q1°25 Q3’25F Q4’25F

46.215 13,119 2% 11,617 15,625 13,883 7% 10,741 10,122 6%
Lithium ) ) )
ol Europe 45 385 12,957 5% 10,947 15,417 13,947 4% 8,017 8.000 0%
Asia 45,950 12,590 7% 10,408 15,125 13,650 -12% 9,691 8.650 “11%
US 49 358 13,121 2% 11,550 15,292 14,317 4% 11,922 10,870 0%
Lithium o o o
Hydroxide Europe 48.924 13,033 -13% 0,495 15,500 14,139 -2% 10,265 9,980 -3%
Asia 48,035 12,526 -19% 9.450 15,167 13,875 6% 7 256 7,500 3%
o gjr'g 2350 2231 5% 2.090 2350 2276 1% 2129 2,129 0%
Dioxide Asia 3,032 3.006 2% 2.960 2993 3,047 3% 3.150 3,140 0%

India

Source: Bloomberg, CAPIQ, Reuters Eikon, BMI, LME, S&P, and Aranca Analysis
Note*: Q4°25F / Q3’25F percent change



Commodity Price Outlook — H2°2025
2. Specialty Chemicals (2/2)

Price Trend and Outlook (USD/MT)

2023 2024 24/23 Q4’24 Q1’25 Q2’25 Q2'25/Q1°25 Q3’25F Q4°’25F

us 1,694 1,728 -6% 1,764 1,643 1,632 -5% 2,008 1,890 -6%
Acrylic Acid Europe 1,928 1,731 -5% 1,689 1,715 1,744 -10% 1,483 1,350 -9%
Asia 1,031 985 1% 969 956 1,040 -3% 1,067 1,065 0%
US 1,315 1,386 -6% 1,322 1,370 1,451 -13% 1,347 1,350 0%
Europe 1,283 1,393 10% 1,478 1,298 1,453 0% 1,533 1,556 2%
Acrylonitrile
Asia 1,337 1,244 2% 1,228 1,252 1,295 -9% 1,080 1190 10%
Middle East 1,278 1,403 8% 1,478 1,315 1,452 0% 1,665 1,569 -6%
Zirconium Asia 2,315 2,211 -4% 2,112 2,282 2,242 -3% 1,833 1,980 8%

Silicate 64.5%

Source: Bloomberg, CAPIQ, Reuters Eikon, BMI, LME, S&P, and Aranca Analysis
Note*: Q4°25F / Q3’25F percent change



Commodity Price Outlook — H2°2025
3. Agriculture Chemicals (1/2)

Price Trend and Outlook (USD/MT)

2023 2024 24/23 Q4’24 Q1’25 Q2’25 Q2'25/Q1°25 Q3’25F Q4°’25F
361 286 259 292 325 361 331

usS -3% 11% -8%
Potassium Europe 385 261 1% 245 271 304 12% 323 356 10%
Asia 430 290 0% 273 273 273 0% 276 280 1%
usS 647 579 8% 594 623 631 2% 691 720 4%
Europe 534 522 12% 607 575 465 -18% 496 510 3%

Ammonia
Asia 479 389 15% 462 377 352 -7% 301 300 0%
Middle East 428 357 16% 423 328 298 -8% 291 289 -1%
usS 351 322 4% 324 386 324 -16% 409 390 -5%
Europe 322 297 4% 318 379 364 -4% 417 410 -2%

Urea

Asia 368 318 -11% 278 252 259 3% 245 260 6%

Middle East 358 351 6% 366 419 399 -5% 376 389 3%




Commodity Price Outlook — H2°2025
3. Agriculture Chemicals (2/2)

Price Trend and Outlook (USD/MT)

2023 2024 24/23 Q4’24 Q1’25 Q2’25 Q2'25/Q1°25 Q3’25F Q4°’25F
12 12 12 13 13 13 13

Phosphoric Acid U] 7% 3% 0%
us 1,153 634 -12% 953 990 736 13% 732 730 0%
Diammonium Europe 678 657 5% 625 652 773 13% 739 760 3%
Phosphate
Asia 552 550 5% 569 685 591 0% 617 610 1%
| us 11 11 5% 11 12 12 1% 13 13 0%
Monoammonium
Phosphate Europe 536 564 7% 690 137 972 8% 820 870 6%
us 94 94 32% 134 177 267 25% 223 250 12%
Sulfur Europe 117 127 38% 157 180 225 16% 199 210 5%
Asia 141 177 15% 223 278 322 13% 382 370 3%

Source: Bloomberg, CAPIQ, Reuters Eikon, BMI, LME, S&P, and Aranca Analysis
Note*: Q4°25F / Q3’25F percent change



Commodity Price Outlook — H2°2025

4. Agriculture Commodities and Derivatives

Price Trend and Outlook (USD/MT)

2023 2024 24/23 Q4’24 Q1’25 Q2’25 Q2'25/Q1°25 Q3’25F Q4°’25F
248 261 299 299 415 416 416

Europe -71% 0% 0%

Corn
Asia 377 277 -5% 216 227 224 1% 262 266 2%

Corn Starch us 308 382 -3% 366 365 383 3% 390 379 -3%
Wheat Europe 260 234 1% 235 234 229 -3% 218 219 1%
Rice Asia 350 345 2% 343 342 344 1% 314 320 2%
Barley Australia 212 199 -12% 182 185 203 9% 190 188 1%
Oats us 4 4 9% 4 3 4 3% 4 4 -13%
UuSD/BU
Soybean Asia 638 507 2% 491 537 484 -10% 631 661 5%

Source: Bloomberg, CAPIQ, Reuters Eikon, BMI, LME, S&P, and Aranca Analysis
Note*: Q4°25F / Q3’25F percent change



Commodity Price Outlook — H2°2025
5. Base Metals and Steel Products (1/3)

Price Trend and Outlook (USD/MT)

2023 2024 24/23 Q4’24 Q1’25 Q2’25 Q2'25/Q1°25 Q3’25F Q4°’25F

Stainless Steel Asia 2,257 1,999 -11% 1,931 1,911 1,869 -2% 1,790 1,850 3%
Europe 2,257 2,411 7% 2,551 2,631 2,439 -7% 2,694 2,670 -1%
Aluminum
Asia 2,611 2,782 7% 2,878 2,805 2,795 0% 2,660 2,650 0%
Cobalt Europe 34,355 26,353 -23% 24,290 23,218 33,181 43% 23,344 23,450 0%
Europe 8,490 9,100 7% 9,058 9,605 9,485 -1% 8,801 8,900 1%
Copper
Asia 9,526 10,433 10% 10,583 10,486 10,895 4% 10,346 10,789 4%
Iron Ore usS 118 110 -7% 104 103 98 -4% 88 91 3%
Europe 2,137 2,066 -3% 1,993 1,965 1,942 -1% 2,261 2,289 1%
Lead
Asia 2,207 2,409 9% 2,393 2,341 2,349 0% 2,370 2,470 4%
Nickel Europe 21,530 16,709 -22% 15,466 15,537 15,162 -2% 14,331 14,400 0%

Source: Bloomberg, CAPIQ, Reuters Eikon, BMI, LME, S&P, and Aranca Analysis
Note*: Q4°25F / Q3’25F percent change



Commodity Price Outlook — H2°2025
5. Base Metals and Steel Products (2/3)

Price Trend and Outlook (USD/MT)

2023 2024 24/23 Q4’24 Q1’25 Q2’25 Q2'25/Q1°25 Q3’25F Q4°’25F

Tin Europe 25,893 29,876 15% 29,521 30,687 32,138 5% 37,370 36,500 -2%
| Europe 2,654 2,767 4% 3,036 2,823 2,626 7% 2,891 2,700 7%
ane Asia 3,017 3,238 7% 3,526 3,280 3,110 -5% 3,236 3,200 1%
us 807 728 -10% 775 770 768 0% 1,075 760 -5%

(HZ(;(I Rolled Europe 776 684 -12% 687 647 721 11% 749 750 0%
Asia 570 504 -12% 598 472 449 -5% 432 460 6%

CR Sheet Asia 656 585 1% 489 577 577 0% 554 550 1%
Galvanized Sheet Asia 723 658 -9% 577 605 583 -4% 535 570 6%

Source: Bloomberg, CAPIQ, Reuters Eikon, BMI, LME, S&P, and Aranca Analysis
Note*: Q4°25F / Q3’25F percent change



Commodity Price Outlook — H2°2025
5. Base Metals and Steel Products (3/3)

Price Trend and Outlook (USD/MT)

Steel Plate Asia 20mm -13% 0% 4%
HR Stainless Plate Asia6.0 x 1500mm 2,262 2,000 -12% 1,930 1,915 1,866 -3% 1,938 1,890 -2%
Rebar Asia 25mm 566 521 -8% 531 514 499 -3% 471 470 -5%
Pig Iron Asia L10 492 450 -9% 432 405 382 -6% 396 455 -3%

Source: Bloomberg, CAPIQ, Reuters Eikon, BMI, LME, S&P, and Aranca Analysis
Note*: Q4°25F / Q3’25F percent change



Commodity Price Outlook — H2°2025
6. Rare Metals, Oxides, Alloys

Price Trend and Outlook (USD/MT)

2023 2024 24/23 Q4’24 Q1’25 Q2’25 Q2'25/Q1°25 Q3'25F Q4'25F

,G;':I 96,084 68,541 -29% 71,132 75,221 74,440 1% 78,658 26340 3%
Neodymium _

c/;?ii 78,928 55,550 -25% 57,950 61,293 60,993 0% 71,206 70,200 1%

Q;':I 100,822 75,399 -26% 77,708 81,404 80,396 1% 89,568 89,768 0%
Praseodymium _

C’)*;:fe 76,272 56,160 27% 70,210 73,520 73,520 0% 74,032 74,100 1%
Dysprosium ,Gzt':‘l 429 324 -23% 296 293 282 4% 323 320 1%
(USD/Kg) Asia o o 5

oot 330 253 -23% 232 231 244 -3% 273 250 -8%

ﬁi‘; 92,087 67,617 -24% 70,210 73,489 73,520 0% 74,969 74,100 1%
Praseodymium- |
N‘:fg;mﬁﬂum {jf;;i 75,537 54,630 -28% 57,026 59,915 59,796 0% 55,600 59,020 6%

D)lj;sgraos 52497 51,643 -2% 51,449 51,229 52,491 1% 49,788 51,200 3%

Source: Bloomberg, CAPIQ, Reuters Eikon, BMI, LME, S&P, and Aranca Analysis

Note*: Q4°25F / Q3’25F percent change



Commodity Price Outlook — H2°2025
/. Solar Metals (1/2)

Price Trend and Outlook (USD/MT)

Commodity Region
usS 4,499 4,698 4% 4,813 4,806 4,790 0%
Cadmium Europe 4,350 4,490 3% 4,592 4,592 4,512 -2%
Asia 4,365 4,682 7% 4,785 4,860 4,261 -12%
Europe 73,387 83,773 14% 87,333 97,667 104,000 6%
Tellurium
Asia 80,260 90,097 12% 93,287 94,890 99,073 3%
us 239,458 317,595 33% 347,167 348,833 390,833 9%
Indium Europe 239,000 324,178 36% 342,500 344,167 385,833 9%
Asia 236,598 336,051 42% 350,833 352,500 375,833 5%

4,663

4,448

4,663
116,206
108,716
398,778
376,219

395,773

4,890

4,500

4,890
106,500
100,300
389,000
382,000

389,000

2023 2024 24/23 Q4’24 Q1’25 Q2’25 Q2'25/Q1°25 Q3’25F Q4’25F

5%

1%

5%

-8%

-8%

-2%

2%

-2%

Source: Bloomberg, CAPIQ, Reuters Eikon, BMI, LME, S&P, and Aranca Analysis

Note*: Q4°25F / Q3’25F percent change



Commodity Price Outlook — H2°2025
/. Solar Metals (2/2)

Price Trend and Outlook (USD/MT)

2023 2024 24/23 Q4’24 Q1’25 Q2’25 Q2'25/Q1°25 Q3’25F Q4°’25F

Asia 304,472 420,319 38% 426,667 385,000 396,667 3% 427,575 441,200 3%
Gallium
US 20,823 24,827 19% 29,907 28,287 28,418 0% 28,127 28,100 0%
Europe 21,548 25,522 18% 31,012 27,921 27,228 -2% 26,265 27,900 6%
Selenium
Asia 21,510 24,583 14% 29,283 27,000 28,491 1% 26,627 27,800 4%

Source: Bloomberg, CAPIQ, Reuters Eikon, BMI, LME, S&P, and Aranca Analysis
Note*: Q4°25F / Q3’25F percent change



Commodity Price Outlook — H2°2025

8. Industrial Products and Solvents

Price Trend and Outlook (USD/MT)
Commodity Region

Nﬁ‘f&f‘al 1,787 2.130 19% 2498 2375 1,994 -16% 2704 2650 2%
Rubber Asia
neos 158 228 44% 245 240 216 -10% 269 253 6%
Europe 1,015 1,041 3% 1,052 1,048 920 -12% 1,010 1,010 0%
Phenol
Asia 1,353 1,346 1% 1,124 1,025 853 -15% 854 855 0%
Asia 880 950 8% 788 787 742 6% 804 798 1%
Acetone
Europe 1,172 1,238 6% 1,064 911 820 -10% 899 879 2%

Source: Bloomberg, CAPIQ, Reuters Eikon, BMI, LME, S&P, and Aranca Analysis
Note*: Q4°25F / Q3’25F percent change



Commodity Price Outlook — H2°2025
9. Oil & Gas

Commodity

Crude Oil
USD/BBL

Natural Gas
USD/MMBTU

Naphtha
Ethanol

Biodiesel

UsS

Europe

Dubai

(USD/MT)

UsS
Asia
Europe

Global

2023 2024
82 /8

78

79

2.8
656
847

1,248

74
79
129
642
723

1,225

-5%

-5%

-3%

-11%

-2%

-15%

-2%

70
73
157.9
628.3
704.2

1,283.4

71
73
189.4
655.4
710.4

1,245.7

64
63
194.1
622.0
685.9

1,342

Price Trend and Outlook (USD/MT)

24/23 Q4’24 Q1’25 Q2’25 Q2'25/Q1°25 Q3’25F Q4’25F
74 74 66 7 80

-10%

-10%

-15%

2%

-3%

-4%

6%

64
81
269
588
892

1,226

71
83
243
585
780

1,211

4%

11%

2%

-10%

-1%

-13%

-1%

Source: Bloomberg, CAPIQ, Reuters Eikon, BMI, LME, S&P, and Aranca Analysis

Note*: Q4°25F / Q3’25F percent change



Commodity Price Outlook — H2°2025
10. Plastics (1/4)

Price Trend and Outlook (USD/MT)

2023 2024 24/23 Q125 Q225 Q2'25/Q125 | Q325F | Q4'25F
19% 1%

Europe 1,214 1,227 1,161 1,219 1,228 1,436 1,350 6%
HDPE Film Asia 1,065 1,016 -5% 957 1,033 027 1% 1,031 1,002 -3%
Spot Qatar 1,061 1,079 3% 1,083 1,160 1,040 1% 1,000 1,060 6%
(Blow molding)
Saudi Arabia 1,040 1,059 3% 1,063 1,304 1,020 1% 995 1,020 2%
(Injection Grade)
us 989 1,086 10% 1,070 1,172 1,038 -10% 1,297 1,145 12%
_DPE Film Europe 1,210 1,297 7% 1,220 1,129 1,330 2% 1,362 1,320 -3%
Spot Asia 1,063 1,177 11% 1,133 995 1,160 1% 1,203 1,190 1%
Middle East 1,105 1,087 2% 1,133 1,187 1,020 9% 1,156 1,098 -5%
0 _AO o)
LLDPE Filrm us 949 008 5% 915 965 940 4% 1,058 1,109 5%
Spot

Europe 1,197 1,208 1% 1.101 1,020 1,220 1% 1,155 1,050 -9%




Commodity Price Outlook — H2°2025
10. Plastics (2/4)

Price Trend and Outlook (USD/MT)

2023 2024 24/23 Q1’25 Q2’25 Q2'25/Q1°25 Q3’25F Q4°’25F

Asia 1,041 6% 3% 1%
g';)gf E Film Qatar 1,020 1,058 4% 1,060 1,053 1,013 1% 1,028 990 4%
Saudi Arabia 915 928 29% 924 1,234 833 9% 920 930 1%
US 1,100 1121 2% 1,088 1,010 1,057 1% 1,056 1,067 1%
Europe 1,210 1,270 5% 1186 866 1,190 3% 1353 1,367 1%
PP Asia 1,043 1,040 0% 983 1,070 990 2% 1,021 1,045 2%
Middle East 850 876 2% 868 1,293 853 1% 850 890 5%
_ UAE 1,040 1,082 4% 1,057 1,120 1,003 6% 1,096 1,010 8%

(Injection grade)
US 1,300 1,359 4% 1,290 2041 1,238 4% 1,262 1,320 5%

PET Bottle Grade

Europe 1,199 1,164 3% 1112 4762 1,129 1% 1171 1,200 3%

SBR Spot Asia 1,677 2,000 19% 2,122 2,472 1,682 -17% 1,956 2,120 8%




Commodity Price Outlook — H2°2025
10. Plastics (3/4)

Price Trend and Outlook (USD/MT)

2023 2024 24/23 Q1’25 Q2’25 Q2'25/Q1°25 Q3’25F Q4°’25F
1%

us 5,741 4,614 -20% 4,645 1,808 4,817 5,300 5,240 1%
Epoxy Resin Europe 2,885 2,471 -14% 2,454 1,293 2,703 9% 2,897 2,900 0%
Contract

é;f: 1,915 1,791 -6% 1,821 1,275 1,780 -2% 1,566 1,780 14%

g‘sﬁ 1,181 1,140 4% 1,244 2,209 1,331 4% 1,051 1,210 15%
Epichlorohydrin Asi

Constlrzct 1,178 1,124 -5% 1,256 2,209 1,287 1% 1,165 1,160 0%

Expanded France 2,406 2,365 -2% 2,125 2,209 2,411 8% 2,688 2,700 0%
Polystyrene (EPS)
Contract UK 2,406 2,367 -2% 2,124 2,209 2,410 8% 2,206 2,300 4%
Polycarbonate Asia 2,281 2,365 -2% 2,125 2,232 2,411 8% 2,417 2,420 0%

Source: Bloomberg, CAPIQ, Reuters Eikon, BMI, LME, S&P, and Aranca Analysis
Note*: Q4°25F / Q3’25F percent change



Commodity Price Outlook — H2°2025
10. Plastics (4/4)

Price Trend and Outlook (USD/MT)

2023 2024 24/23 Q4’24 Q1’25 Q2’25 Q2'25/Q1°25 Q3’25F Q4°’25F

US 8,554 2.365 2% 2,125 8,322 2.411 8% 2,260 2,220 -2%
PA 66 Fiber Contract Europe 7.778 7,137 1% 2,234 6,603 2,065 7% 2,093 2.010 -4%
ﬁf\ig 2,301 2,238 0% 8,322 1,923 8,322 0% 8,319 8,310 0%
F‘,JA% 2.870 3,062 -8% 6,786 2,568 7.163 7% 6,508 6,200 -5%
PLA@G 3,393 2,791 -3% 2,042 2.811 1,763 -8% 1,985 1,890 -5%

PA Resin Contract e
‘;,r/fge 2,854 3,062 10% 2,679 2,658 2,557 0% 2,644 2,420 0%
Eg;%ge 3,830 3,696 4% 2,939 3,416 2,939 7% 2,611 2,700 2%
US 2,159 1,975 -3% 1,776 1,880 1,575 10% 1,769 1,822 3%

Polystyrene Contract

Europe 2,050 1,743 9% 1501 1,501 1,702 8% 1,515 1,510 0%

Source: Bloomberg, CAPIQ, Reuters Eikon, BMI, LME, S&P, and Aranca Analysis
Note*: Q4°25F / Q3’25F percent change



Commodity Price Outlook — H2°2025
11. Vinyls

Price Trend and Outlook (USD/MT)

2023 2024 24/23 Q4’24 Q1’25 Q2’25 Q2'25/Q1°25 Q3’25F Q4°’25F
761 745 755 698 655 655 655

us 2% -6% 0%
PVC Suspension Europe 1,077 930 -14% 936 938 1,015 9% 1,070 1,020 5%
Asia 823 786 5% 793 717 713 0% 663 711 7%
us 495 525 6% 477 522 568 0% 521 560 7%
Vinyl Chloride Europe 768 617 -20% 675 533 515 -3% 546 520 5%
Monomer (VCM)
Asia 664 606 -9% 602 525 532 1% 533 530 1%
us 249 304 3% 280 248 182 27% 221 200 -10%
(Egg’c'e)”e Dichloride Europe 317 305 4% 350 185 175 -5% 195 188 4%
Asia 295 248 1% 345 167 110 -34% 227 213 6%

Source: Bloomberg, CAPIQ, Reuters Eikon, BMI, LME, S&P, and Aranca Analysis
Note*: Q4°25F / Q3’25F percent change



Commodity Price Outlook — H2°2025
12. Aromatics and Strenics (1/2)

Price Trend and Outlook (USD/MT)

2023 2024 24/23 Q4’24 Q1’25 Q2’25 Q2'25/Q1°25 Q3’25F Q4°’25F
232 296 446 406 326 377 312

us 4% -20% -9%
Methanol Europe 309 365 18% 437 361 309 -15% 325 325 0%
China 284 290 22% 300 330 272 17% 277 250 -10%
US 987 909 3% 799 871 883 1% 820 833 3%
Mixed Xylene Europe 1,026 914 1% 753 812 788 -3% 786 778 1%
Asia 966 869 -12% 793 778 748 -4% 725 730 1%
us 1,078 1,114 7% 991 1,151 1,032 -10% 1,046 1,044 0%
Styrene Europe 1,142 1,302 14% 1,057 1,262 1,210 4% 1,113 1,210 9%
Monomer
China 1,045 1,235 15% 1,037 1,048 918 1% 892 930 4%

Source: Bloomberg, CAPIQ, Reuters Eikon, BMI, LME, S&P, and Aranca Analysis
Note*: Q4°25F / Q3’25F percent change



Commodity Price Outlook — H2°2025
12. Aromatics and Strenics (2/2)

Price Trend and Outlook (USD/MT)

2023 2024 24/23 Q1’25 Q2’25 Q2'25/Q1°25 Q3’25F Q4°’25F

F*
US 1.114 8% -3% 1%
Paraxylene Europe 1,180 1,046 1% 878 812 837 -3% 815 822 1%
China 1,046 1,026 8% 837 860 840 -3% 817 831 2%
Asia 1,094 1,006 -8% 1135 1,158 893 4% 907 933 3%
Ortho-xylene
Europe 1,408 1,294 -8% 865 930 1,122 -3% 1,104 1,011 -8%
High Impact Europe 2013 1,963 2% 1,744 1,815 1,936 6% 1,900 1,990 5%
Polystyrene
(HIPS) Asia 1,321 1.402 6% 1377 1,363 1,273 6% 1,510 1,510 0%
Europe 1,894 1,855 2% 1,638 1,711 1,822 6% 2163 2116 2%
General Purpose
Polystyrene (GPPS) China 1,230 1,290 5% 1,250 1,243 1,163 6% 1,093 1,117 2%
Acrylonitrile- Europe 2170 2107 -3% 2,068 2,040 2176 4% 2 067 2.169 5%
Butadiene-Styrene
(ABS) Asia 1,679 1,451 -8% 1,460 1,457 1,390 4% 1,375 1,321 4%

Source: Bloomberg, CAPIQ, Reuters Eikon, BMI, LME, S&P, and Aranca Analysis
Note*: Q4°25F / Q3’25F percent change



Commodity Price Outlook — H2°2025
13. Softs and QOilseeds (1/2)

Price Trend and Outlook (USD/MT)

2023 2024 24/23 Q4’24 Q1’25 Q2’25 Q2'25/Q1°25 Q3’25F Q4°’25F

us 2.033 2.231 10% 2274 2.308 2357 2% 2.284 2.320 2%
Sugar
China 087 930 6% 896 847 868 3% 868 877 1%
Coffee Asia 2.029 3,660 80% 4.165 4,655 3,840 -16% 4.266 4.210 1%
Cocoa us 3,348 7.578 126% 8,829 0,277 8,323 9% 8,375 8,891 6%
us 1,837 2.039 11% 2.205 1.433 1448 1% 1,720 1,767 3%
Cotton
Asia 2.227 2.032 9% 1,907 1,871 1,794 4% 2.039 1,088 2%
ASIa 0 (o) (0)
Crode 837 938 12% 1.117 1,050 921 -13% 1.120 1,112 1%
Palm Oil _
Asia 875.4 957 9% 1,128 1,091 971 -11% 1,094 1,001 -8%
Refined

Source: Bloomberg, CAPIQ, Reuters Eikon, BMI, LME, S&P, and Aranca Analysis
Note*: Q4°25F / Q3’25F percent change



Commodity Price Outlook — H2°2025
13. Softs and Qilseeds (2/2)

Price Trend and Outlook (USD/MT)

2023 2024 24/23 Q1’25 Q2’25 Q2'25/Q1°25 Q3’25F Q4°’25F

Palm Olefin Rﬁ‘ﬁsri]z . 9% 1137 1,098 -10% 1,023 2%
Palm Stearin Rgrisr‘; . 840 955 14% 1,113 1,081 957 12% 1,022 1,123 10%
Sﬁfe 416 556 34% 762 752 786 3% 704 720 2%
Palm Kernel QOil Asi
Reffr'z 5 857 1,214 42% 1,673 1,708 1,772 3% 1,643 1,655 1%
Coconut Oil Asia 1,074 1,523 42% 1,859 2134 2732 26% 2818 2,908 3%
Lauric Acid Asia 918 1,405 53% 1,907 2,043 2,067 1% 2,041 2,066 1%

Source: Bloomberg, CAPIQ, Reuters Eikon, BMI, LME, S&P, and Aranca Analysis
Note*: Q4°25F / Q3’25F percent change



Our Procurement Intelligence Solutions for Global Companies

Category Strategy Support

Diagnosis Strategy Development
Category@360 Cost Models BCCS /LCCS
2N
Market Analysis \) /f‘ TCO Analysis Tail-spend Analysis
Competition Practices Make vs Buy Substitute Analysis

Supply Market / Supplier Intelligence

Market Analysis Supplier Profiling

Buyer-Supplier Maps RFx Management

Supplier Listing Due Diligence

Supply-chain Risk Assessment

Supplier Risk Profile Value-chain Analysis

Supply Market Analysis Technology Risks

Supply-chain Risks IP Related Risks

Execution Monitoring
RFx Support Category KPls
‘/ )\ . _ ‘/ )\ _
¥ Best-fit Suppliers Ry Supplier KPIs
Contract Structures Category Trends

Supply Market / Supplier Intelligence

Price Forecast Models Disruption Alerts

Category Dashboards Economic Forecasts

Supplier Updates Market Trends/Drivers

Sustainable Sourcing

Sustainable Material Sourcing
ESG Risk and Mitigation
Decarbonization
GHG/SBTi Emission-Solutions
Circular Economy



Decide Fearlessly

— p— "y — —

From startups to the Fortune 500, private equity and global financial firms —
Aranca is the trusted research and advisory partner for over 2500 companies
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