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Commodity Price Outlook — Q1°2024

1. Chemicals

Price Trend and Outlook (USD/MT)

Commodity Region 2021 2022 2023 2021/22 2022/23 Q123 Q2’23 Q323 Q4'23 Q1°24F QoQ*

us 912 858 666  -6% -22% 678 619 671 695 695-705 1%
cviene Europe 1,296 1490 1,308 15% -12% 1,332 1,325 1246 1,331 ~1,330 0%

Asia 1,001 1,060 900 6% -15% 914 938 814 935 915-920 2%

us 1,587 1,121 936 -29% -16% 1,110 889 797 948 930-935 1%
Fropylen Europe 1,277 1,464 1,180 15% -19% 1,221 1,207 1,110 1,183 1,165-1,170 -1%

Asia 983 997 865 1% -13% 938 919 803 800 800-805  0.3%

us 1,458 1,626 842  12% -48% 1,080 963 588 739 735-740 0%
Butadiens Europe 1,186 1,314 914  11% -30% 1,040 1020 786 808 785790 2%

Asia 873 1,019 879 17% -14% 942 798 770 1,005 970-975  -3%

us 969 1,186 1,076  22% 9% 1,048 1,108 934 1,215 1,155-1,160  -5%
genzene Europe 1,020 1,125 999  10% -11% 948 1,024 892 1,134 1,110-1,115  -2%

Asia 933 1,107 909  19% -18% 944 868 895 928 935-940 1%
Tolens Europe 755 1,225 1,083  62% -12% 1,059 1,086 1223 966 920-925 4%
Spot Asia 876 1,108 1,023 27%  -8% 1,018 1,027 1,089 960 1,005-1,010 5%
Coustic Soga US 532 824 508 55% -38% 742 552 364 375 385-390 4%
Contract Asia 384 618 387 61% -37% 470 362 341 376 385-390 4%
Chiorine us 389 799 893 106%  12% 904 904 904 860 885-890 3%
Contract Europe 270 395 404  46% 2% 402 409 408 39 385-390 2%
e Asia 7164 7923 3747 1% -53% 5157 3,278 3,118 3,434 ~3370 2%
e Asia 322 338 285 5% -16% 320 267 271 283 ~280 1%
Source: Bloomberg, ICIS, S&P, and Aranca Analysis
2. Metals

Price Trend and Outlook (USD/MT)

Commodity Region 2021 2022 2023 2021/22 2022/23 Q1'23 Q223 Q323 Q4'23 Q1°24F QoQ*
Carbon us 1,937 1,113 1,029 -43%  -8% 1,042 1,101 861 1,113 1,100-1,105  -1%
Steel Asia 715 609 542 -15% -11% 579 524 524 541 525-530  -3%
g;:‘;'ess Asia 2,834 2746 2254  -3% -18% 2,496 2201 2,212 2,106 2,060-2,065 2%

Europe 2,702 2,710 2,264 0% -16% 2,398 2,269 2,160 2,229 ~2,210 1%
Aluminum

Asia 2,868 2,797 2,616 2%  -6% 2,604 2574 2612 2676 2,650-2655 « -1%
Cobalt Euwope 56,547 63,917 34,144  13% -47% 40,056 32,345 32,940 31,234 ~31,105  -0.4%

Europe 9,544 8839 8507 7%  -4% 8921 8488 8367 8251 8,230-8235 -0.2%
Copper

Asia 9,771 9,386 9,537 4% 2% 9,609 9411 9611 9515 9,490-9495 -0.2%
Iron Ore us 137 121 119 -12% 2% 124 111 110 130 125-130  -1.5%

Europe 2,330 2,153 2,132  -8%  -1% 2,136 2,120 2,174 2,097 2,075-2,080  -1%
Lead

Asia 2,149 2,141 2205 0% 3% 2147 2142 2272 2258 22352240  -1%
Nickel Euope 19,465 26,176 21,474  34% -18% 26,063 22,414 20,387 17,030 ~16,600  -3%
Tin Euope 36,714 31,396 25932 -14% -17% 26,251 26,158 26,744 24,576 ~24,645  0.3%

Europe 3,177 3,487 2,661  10% -24% 3,129 2549 2434 2534 ~2,525  -0.3%
Zinc

Asia 3,227 3,493 3,020 8% -14% 3,279 2913 2911 2976 2,965-2,970 -0.3%

Source: Bloomberg, CAPIQ, Eikon, BMI, LME, S&P, and Aranca Analysis

Note*: Q1°24 / Q4°23 percent change
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3. Plastics
Price Trend and Outlook (USD/MT)

Commodity Region 2021 2022 2023 2021/22 2022/23 Q1’23 Q2’23 Q323 Q4’23 Q1°24F QoQ*

HOPE Film Europe 1,857 1,606 1214 -13% -24% 1,345 1234 1,113 1,164 1,145-1,150  -1%

spt Asia 1,252 1,279 1,065 2% -17% 1,143 1,047 1,063 1,007 ~1,010  0.3%
us 1,797 1,371 989  -24% -28% 1,105 970 925 955 920-925  -3%

oot Europe 2,165 1,790 1,210 -17% -32% 1,371 1,198 1,101 1,170 1,195-1,200 2%
Asia 1,558 1,457 1,063  -6% -27% 1,167 1,033 1,023 1,027 1,050-1,055 2%
us 1,550 1,310 949  -15% -28% 1,047 930 918 900 885-890  -1%

LLDPE Film Europe 1,891 1,632 1,197 -14% -27% 1,329 1,212 1,102 1,145 1,170-1,175 2%

Spot
Asia 1,206 1,277 1,041 6% -18% 1,143 1,033 1,023 963 915-920  -5%
us 2429 1613 1,100 -34% -32% 1,267 1,055 977 1,100 1,055-1,060  -4%

PP Europe 1,960 1,640 1210 -16% -26% 1,316 1241 1,110 1,174 ~1,115 5%
Asia 1,441 1,280 1,043 -11% -19% 1,133 1,023 1,030 983 965-970 2%
us 1,604 2,003 1,300  25% -35% 1,455 1,313 1,217 1,217 1,180-1,185  -3%

PET Bottle

Grad

e Europe 1488 1636 1,199  10% -27% 1,293 1,198 1,128 1175 1,155-1,160  -2%

ot Asia 2,041 1,792 1677 -12% 6% 1,679 1,642 1,701 1,687 1,690-1,695  0.2%
Us 7,266 8561 5741  18% -33% 7,330 6,228 4,832 4,575 4,530-4535  -1%

PRy R Europe 5825 5555 2874 5% -48% 3,685 2,872 2,667 2272 2225-2230  -2%
fisia 4211 2939 1918 -30% -35% 2,038 1,861 1925 1,848 ~1,855  0.4%
fisia 2,250 2,139 1,181  -5% -45% 1275 1,73 1,129 1,149 1,150-1,155  0.4%

Epichlorohydrin i
hsia 2226 2136 1,174 4% -45% 1271 1,156 1,131 1,135 1,135-1,140  0.4%
France 2,642 2986 2406 13% -19% 2,490 2430 2,304 2,401 ~2,355 2%

EPS

C

ontrect UK 2648 2990 2406 13% 20% 2489 2432 2302 2,399 ~2355 2%

Polycarbonate  Asia 3,820 2,951 2,281 -23% -23% 2,456 2,194 2246 2,228 ~2,235  0.3%
Us 6,761 8262 8554 22% 4% 8554 8554 8554 8554 8465-8470  -1%

oo ReT Europe 6,114 7,446 7,744 22% 4% 8130 7915 7,631 7,301 7,165-7,170  -2%
Asia Pas 2,634 2513 2300 5% -8% 2,323 2298 2319 2260 22652270  0.4%
s 3175 4,153 2,884  31% -31% 3,362 2,943 2576 2,657 2,705-2,710 2%

oA Resin vs 3811 4,410 3402 16% -23% 3,891 3,560 3,127 3,031 3,085-3,090 2%

Contract

o Europe 3137 3773 2859 20% -24% 3,200 2859 2574 2,805 2,855-2,3860 2%
Europe 5036 5252 3,810 4% -27% 4,366 3,935 3511 3,429 3,495-3,500 2%
Us 2,003 2,491 2179  24% -13% 2241 2,190 2,047 2,238 22152220  -1%

EoysTene  Europe 2,195 2,288 2,109 4% 8% 2,139 2,109 2,055 2,134 2,090-2.095  -2%
Asia 2,060 2,304 1,889 12% -18% 1,965 1,902 1,787 1,902 ~1,865 2%

Source: Bloomberg, ICIS, S&P, and Aranca Analysis

Note*: Q1°24 / Q4°23 percent change
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4. Vinyls
Price Trend and Outlook (USD/MT)
Commodity Region 2021 2022 2023 2021/22 2022/23 Q123 Q2’23 Q3’23 Q4'23 Q1°24F QoQ*
us 1,729 1,229 761 -29% -38% 828 722 775 718 710-715 -1%
Suspension  EUroPe 1,741 1,748 1,077 0% -38% 1,257 1,104 974 973 ~955 2%
Asia 1,399 1,065 823 -24% -23% 877 797 853 767 ~770  0.5%
us 1,470 930 495 -37% -47% 552 477 507 443 ~440 -1%
Vinyl Chloride
Monomer Europe 1,151 1,163 768 1% -34% 868 765 748 692 675-680 2%
(VCM)
Asia 1,185 891 664 -25% -25% 723 632 693 608 610-615  0.5%
us 736 596 249 -19% -58% 258 267 217 255 250-255 -1%
Ethylene
Dichloride Europe 742 695 317 6% -54% 303 355 285 325 315-320 2%
(EDC)
Asia 748 516 295 -31% -43% 297 318 265 298 ~300  0.5%
Source: Eikon, ICIS, S&P, and Aranca Analysis
5. Oil & Gas
Price Trend and Outlook (USD/unit)
Commodity Region 2021 2022 2023 2021/22 2022/23 Q123 Q2'23 Q3’23 Q4'23 Q1°24F QoQ*
us 76 98 82  29% -16% 82 78 85 83 80-85 -1%
Crude Oil
USD/BBL
Europe 74 94 78 28% -17% 76 74 82 78 75-80 2%
Natural Gas us 4.6 6.5 28  42%  -58% 2.8 24 2.8 3.1 3.1-3.2 2%
Source: CAPIQ, S&P, and Aranca Analysis
6. Industrial Products
Price Trend and Outlook (USD/MT)
Commodity Region 2021 2022 2023 2021/22 2022/23 Q123 Q2’23 Q3’23 Q4'23 Q1°24F QoQ*
fsia 1,948 1,824 1,787 6% 2% 1,765 1,659 1,766 1,960 ~1,975 1%
Rubber
ro 188 180 158 4% -12% 161 154 151 165 166-170 1%
US e 1421 1658 1,307 17% -21% 1,339 1,232 1,495 1,163 ~1,180 2%
Tallow
us 1,562 1,822 1461 17% -20% 1,510 1,431 1,660 1,245 1,260-1,265 2%
Burlap us 079 081 073 2% -10% 072 075 072 0.72 0.73 1%
Aorephthalic asia 706 816 813 16% 0% 792 803 841 819 825830 1%
Source: CAPIQ, ICIS, and Aranca Analysis Note*: Q1°24 / Q4°23 percent change



Our Procurement Intelligence Solutions for Global

Category Strategy Support

Diagnosis Strategy Development
Category@360 Cost Models BCCS/LCCS
Market Analysis TCO Analysis  Tail-spend Analysis
Competition Practices Make vs Buy Substitute Analysis

Supply Market / Supplier Intelligence

Market Analysis Supplier Profiling

Buyer-Supplier Maps RFx Management

Supplier Listing Due Diligence

Supply-chain Risk Assessment

Supplier Risk Profile Value-chain Analysis

Supply Market Analysis Technology Risks

Supply-chain Risks IP Related Risks

Companies

Execution

RFx Support
Best-fit Suppliers

Contract Structures

Market Pulse — Periodic

Price Forecast Models
Category Dashboards

Supplier Updates

Sustainable Sourcing

Sustainable Material Sourcing
Decarbonization

Circular Economy

Monitoring

Category KPIs
Supplier KPIs

Category Trends

Disruption Alerts
Economic Forecasts

Market Trends/Drivers

ESG Risk and Mitigation

GHG/SBTi Emission-
Solutions



Decide Fearlessly

From startups to the Fortune 500, private equity and global financial firms —
Aranca is the trusted research and advisory partner for over 2500 companies
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